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1. ba3za 3a u3rorBsine Ha GUHAHCOBHS OTYET

1.1 IlpaBeH cTaTyT

MEW®EDBP T'JIOYB AJl e Bnmcano B AreHmus 1o
puucBanmsaTa Ha 03.07.2008 r., BYJICTAT 200232260.
Cenanumero W aApechT Ha  YIpaBlIeHHE Ha
npyxectBoto e Tp.Codus, Oym.Jxerimc baydep No
103, er. 1.

MEU®EBP T'JIOYE AJl e ¢ yupeauTeneH KamuTaia OT
100 000 meBa pasnpenenca B 100 000 oOWKHOBEHH
MOMMEHHHU aKIUM C IMpPaBO Ha Tjlac U ¢ HOMHUHAN 1
/enuH/ neB BCsKa eIHA.

Jpy>kecTBOTO ce ynpaBisBa U MpeacTaBisaBa oT Enenu
ITcaponukonaku.

Meiidperp ['moy6 AJl ([pyxkecTBOTO) € aKIHOHEPHO
apyxectBo ¢ 100% uactHa coOcTBEHOCT, C
€IHOCTEIIeHHA CHcTeMa Ha ympaeieHne u uma CoBeT
Ha aupekrtopute B cbcTaB: Enenu Ilcaponuxonaku —
Wsnbnuurenen  gupekrop, Teoprmoc  Ckypac,
Huxonaoc [Tcaponukonakuc, Koncrantunoc
Kurcuonac u Teogopoc Xpucuc.

OcHoBHaTta peiiHocT Ha JIpy>XecTBOTO € € BHOC,
W3HOC ¥ THPTOBUS C MPOAYKTH, KOZMETHYHHU MPOAYKTH,
eTepuyHH  Maciia, napQIOMEpUHM  TPOIYKTH,
peKkiIaMHa M MapKETUHIOBa JIeHHOCT, TBPrOBCKO
MPEJICTABUTEIICTBO, MMOCPEAHUYECTBO; KAKTO M BCAKA
Jpyra JelHOCT.

1.2 O01IH noJ10KeHus

To3m ¢uHAHCOB OTYET € M3rOTBEH B CHOTBETCTBUE C
MexTyHapoJHUTE CTaHAAPTH 332 (PMHAHCOBO OTYHTAHE
(MC®O), mpuern ot Espomneiickus cwio3 (EC).
OUHAHCOBHUAT OTYET € W3TOTBEH MPH CIia3BaHe Ha
MIPUHIIMIIA HA HCTOPHYECKaTAa IIeHa.

1.3 IIpuiarade Ha HOBH H peBuzupann MCOPO

1.3.1 Cranaaptu u pa3sicHeHHsl, BJie3JIM B CHJIa U
NMPUJI0KEeHN Mpe3 TeKyIINs OTYeTeH Mepuoj
Jpy>XecTBOTO € MPUIOKHIIO CIIEAHUTE HOBH CTaHIApTH
W TIPOMEHH B CTaHIApTH, BKIIOUUTETHO BCHYKHU
MPOU3THUYAIU OT TSAX MPOMEHH B JPYTHU CTaHIApTH, C
JlaTa Ha TbpBOHayajHO npwiarane 1 sHyapu 2013
TOJMHA:

o MCC 1 [llpeocmassane na gunancosu omuemu
— IlpencraBsHe Ha enemeHTd Ha J[pyr
BceoOXBaTeH TOXO, n3maneHu npe3 roam 2011
(B cuna ot 1 1omm 2012);

e Usmenenus va MCC 19 Joxoou ma naemu
auya - TlomoOpeHuss Ha  CYETOBOJHOTO
OTYHTaHE Ha JJOXOJUTE Clle]] HaIyCcKaHe,
maanenu npe3 oau 2011 (B cuna ot 1 sHYapu
2013);
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1. Financial Statements’ preparation basis

1.1 Legal status

MAYFAIR GLOBE AD is a joint stock company
with headquarter and address of administration:
Sofia, 103 James Bourchier blvd., floor 1, registered
in the Commercial Register of the Registry Agency
with UIC 200232260 on 03.07.2008.

MAYFAIR GLOBE AD has initial capital of 100
000 divided into 100 000 ordinary registered shares
with voting out loud and with nominal 1 / one / each.
The company is managed and represented by Eleni
Psaronikolaki.

Mayfair Globe AD (the Company) is a joint venture
with a 100% privately owned, one-tier management
and Board of Directors is composed of:

Eleni Psaronikolaki — Executive Director, Georgios
Skouras, Nikolaos Psaronikolakis, Konstantinos
Kitsionas and Theodoros Chrysis.

The basic activity of the company is concentrated in
import, export and trade in products, cosmetics,
essential oils, Perfumery products, advertising and
marketing, commercial representation, mediation; as
well as any other activity.

1.2 Applicable standards

These financial statements are prepared in
accordance with International Financial Reporting
Standards (IFRS) adopted by the European union
(EU). The financial statements are prepared in
compliance with the historical cost basis.

1.3 Application of new and revised IFRS
1.3.1Standards and interpretations entered into
force and applied during the current reporting
period

The company applied the following new standards
and amendments in standards including any
consequential changes in other standards, with date
of first application 1 January 2013:

o 1AS 1 Presentation of financial statements —
Presentation of components of other
comprehensive income, issued in June 2011
(in force since 1 July 2012);

e Amendments in IAS 19 Income of employed
persons - Improvements to the accounting
for post-employment income, issued in June
2011 (in force since 1 January 2013);
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e MC®O 13 Oyenasane na cnpagednusa
cmotunocm, n3naaeH npe3 mai 2011 (B cuta ot
1 aryapu 2013).

e B pesynrar Ha mnpomenure B MCC 1,
JIpy’XecTBOTO TPOMEHH NPEACTABSIHETO Ha
MO3ULUHU OT APYr BCEOOXBATEH IIOXOJ B CBOS
oT4eT 3a neyajbaTa wiuu 3arybara U Jpyrus
BCEOOXBAaTeH [OXOJ, Karo IO3WIHH, KOHTO
Moratr BIOCJIEACTBUE Ja c€ PeKIacuPuUupaT B
neyanbara wiau  3ary0aTta, IpeACTaBSHH
OTJENIHO OT TaKMBa, KOUTO HUKOra HsMa Jia ce
pexnacuduuupar. CbOTBETHO, CpaBHUTEIHATA
uH(pOpMaIYs € IOBTOPHO NPEACTaBEHA.

[IpuemaneTo Ha T€3U U3MEHEHMS Ha CHILECTBYBAIUTE
CTaHAApTH HE € JOBEJIO JO IMPOMEHH B CUYCTOBOIHATA
MOJIUTHKA Ha J[py>KeCcTBOTO, KaKTO CIIE/IBa:

1.3.2 HoBM cTaHIapTH M pa3siCHeHHusl, KOUTO Bce
olLe He ca NMPHJIOKEHU

Cmanoapmu, pazsacHeHus U RPOMEHU 6 CMAHOAPpMU,

KOumo ne ca Ounu npunodicenu no-pano — 0000peHu

3a npunazane om EK

Hskou HOBM cTaHgapTH, MPOMEHH B CTaHAAPTH U
paszsicHeHUs, onoOpeHu 3a mpunarade ot EK, morar nma
ObJaT TO-PaHO MPHIOKECHU B TOIMIIHUS TEPHOI,
3aBbpiBany Ha 31 nekemBpu 2013 r., BBOPEKH Y€ BCE
Ollle HE ca 3aIBJDKUTETHH TpPEId CIeBAIl IEePHO/I.
Tesm mpomerm B MCDO He ca Owiam MO-paHO
MPWIOKEHH TPU M3TOTBIHETO HAa TO3U (PUHAHCOB
otueT. Jlpy’KeCcTBOTO HE IUIaHWUpa Ja MpHiara Te3u
CTaHJAPTH TO-PaHO.

e MC®O 10 Kowucomuoupanu  guuancosu
omuemu, MCDO 11 Cvemecmnu
cnopazymenusa, MC®O 12 Onogecmsasane na
yuacmus 6 Opyeu npeonpusmus, MCC 27
Unousuoyarnu unancosu omuemu (2011)
samensiy MCC 27 (2008) u MCC 28
Hneecmuyuu 6 acoyuupanu u cvemecmuu
npeonpusimus (2011) 3amensiy MCC 28(2008),
n3nanenu npes mait 2011 (B cuna ot 1 snyapu

2014);
e IIsmenenus Ha MCC 32  Quunawncosu
UHCIPYMEHMU. Ilpeocmassne -

KOMIICHCUpaHe Ha (HUHAHCOBH AaKTHBU W
nacuBH, u3daneHu mpe3 nekemBpu 2011 (B
cuna ot 1 sayapu 2014 ronuHa);

e I3menenus Ha MCDO 10 Kowucoruoupanu
dunancosu omuemu, MC®O 12
Onosecmsisane  na  yyacmus 6  Opyeu
npeonpuamusi 1 MCC 27 Huousuoyarnu
dunancosu omuemu, N3AAIEHN TIPE3 TEKEMBPHU
2012 (B cuna ot 1 ssHyapu 2014);
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o IFRS 13 Fair Value Measurement, issued in
May 2011 (in force since 1 January 2013).

e As a result of the changes in IAS 1, the
Company changed the presentation of
positions from other comprehensive income
in its profit or loss statement and the other
comprehensive income, as positions that
later can be re-classified into profit or loss
presented individually as such that will never
be re-classified. Respectively, comparative
information has been re-presented.

The adoption of these amendments to the existing
standards did not result in changes in accounting
policies of the Company as follows:

1.3.2 New standards and interpretations that are
still not applied

Standards, interpretations, and amendments that
were not applied earlier — approved for application
from EC

Certain new standards, amendments to standards and
interpretations approved by EC can be applied earlier
in the year period ending on December 31, 2013,
although not yet required before the next period.
These amendments to IFRS had not been previously
applied in preparing these financial statements. The
Company does not plan to apply these standards
earlier.

e [FRS 10 Consolidated Financial Statements,
IFRS 11 Mutual Agreements, IFRS 12
Announcement of participation in other
enterprises, 1AS 27 Individual Financial
Statements (2011) replacing IAS 27 (2008)
and [AS 28 Inventions in associated and
joint enterprises (2011) replacing IAS
28(2008), issued in May 2011 (in force since
1 January 2014);

e Amendments to MCC 32 Financial tools:
Presentation — compensation of financial
assets and liabilities issued in December
2011 (in force since 1 January 2014);

e Amendments to IFRS 10 Consolidated
Financial Statements, IFRS 12
Announcement of participation in other
enterprises and 1AS 27 Individual Financial
Statements, issued in December 2012 (in
force since 1 January 2014);
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PBKOBO/ICTBOTO OYaKBa TE3W CTAHAAPTH Jia HE OKa)ar
cbuiecTBeH e(deKT BBpXy (UHAHCOBHS OTYET Ha
JIpy»KecTBOTO B TepHOJa Ha MThPBOHAYAIHOTO UM
npuiarase.

Cmanoapmu u pazacuenus, uzoadenu om Cveéema no
Mexncoynapoonu cuemoeoonu cmanoapmu (CMCC),
KOUmo 6ce ouje He Ca NPUNOIHCeHU

PBKOBOACTBOTO cuMTa, Y€ € TOAXOIAIIO Ja Ce
OMOBECTH, Y€ CIICHUTE HOBH WIH PEBU3UPAHU
CTaHaapTHu, HOBU pPa3ACHCHUA W TNPOMCHHU KbM
CBILECTBYBAIIM CTAHIAPTHU, KOUTO KbM OTUCTHATA JlaTa
ca Beue wm3maaeHu oT ChBeTa MO MEKIYHAPOIHH
cueroBogHu cranaaptu (CMCC), Bce olie He ca Ouiu
onoOpeHu 3a mpuiarane oT EBpormelickata KOMUCHS U
CHOTBETHO HE Ca B3CTH NP BUJ MPH U3TOTBSIHETO HA
To3u (UHAHCOB oTdeT. J/laTUTe Ha BIM3aHE B CHJa 3a
TAX 1I€ 3aBUCAT OT pEIICHHETO 3a oJ00peHue 3a
npuiarane Ha EBpornelickata koMucusl.

e lsmenenns Ha MCODPO 10 Koncoruouparnu
Gunancosu omuemu, MCD®O 11 Cwvemecmnu
aneancumernmu, MCDPO 12 Onosecmssane na
osn06e 8 Opyau npeonpusmus, U3IaJeHu Tpe3
rorn 2012 (8 cuna ot 1 ssayapu 2013).

e MC®O 9 Qunancosu uncmpymenmu (u3oaoeu
noemepu 2009) u Honwvinenus xom MCDO 9,
m3nanenn okromBpu 2010 (B cuna ot 1 ssHyapu
2015 ronuna);

e Pazscuenne 21 wma KPMCO®O Hanosu,
n3naaeno Mait 2013 (B cuna ot 1 suyapu 2014
TOJINHA).

1.4 ®yHKUMOHAJHA BAJIyTAa U BAJyTa HA
npeAcTaBsiHEe
OyHKIMOHAIHA BajlyTa €
MKOHOMHUYECKA Cpena, B
(YHKIIMOHUPAa W B KOSTO TIJIABHO C€ TEHepupar Hu
M3pa3xoABaT MApUYHUTE CpeAcTBa. 1 oTpassiBa
OCHOBHHTE CJIENIKH, CHOUTHSA W YCIOBHUS, 3HAUHMH 3a
HpyxecTBOTO.

To3u ¢pUHAHCOB OTYET € MPEeACTaBeH B OBITAPCKHU JIeBa,
KosATO € (hyHKIMOHANHATa BaidyTa Ha J[IpykecTBoToO.
Isnara ¢pmHaHcoBa nHGOpMAIIHS MPEACTaBEHA B JIEBa €
3aKpbINieHa A0 XWIA4a, OCBEH KOraro € IO0COYEHO
IpYro.

BaJyTaTa Ha OCHOBHaTa
KOATO €IHO JPYKECTBO

1.5 YyskaecTpaHHa BajiyTa

Crmenkure B Yy)KIeCTpaHHa BalyTa Ce€ BIIHCBAT
ITFPBOHAYATTHO KaTO KBbM CcyMaTa Ha dyXIcCTpaHHATa
BallyTa ce Mpujara LEeHTpanHus Kypc Ha bbirapcka
Haponna banka (BHB) keM parara Ha cpenkara.
KypcoBute pasnuku, BB3HHKBAIIM MPH YpekKITaHe Ha
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The management expects these standards will have
no material effect on the Company's financial
statements in the period of their initial application.

Standards and interpretations issued by the
International Accounting Standards Board (IASB),
that are still not applied

The management believes it is appropriate to
announce that the following new or revised
standards, new interpretations and changes of
existing standards that are issued as to the reporting
date by the International Accounting Standards
Board (IASB), were still not approved for
application by the European Committee and
respectively, were not considered when these
financial statements were prepared. The dates of
their entering into force will depend on the decision
for approval by the European Committee.

e Amendments to IFRS 10 Consolidated
Financial Statements, 1FRS 11 Joint
arrangements, IFRS 12 Announcement of
shares in other enterprises issued in June
2012 (in force since 1 January 2013).

e IFRS 9 Financial tools (issued in November
2009) and Additions to 1FRS 9, issued in
October 2010 (in force since 1 January
2015);

e Interpretation 21 of KP IFRS Charges,
issued in May 2013 (in force since 1 January
2014).

1.4 Functional currency and presentation
currency

Functional currency is the currency of the primary
economic environment in which a company operates
and in which it primarily generates and expends
cash. It reflects the underlying transactions, events
and conditions that are relevant to the Company.

These financial statements are presented in Bulgarian
Lev, which is the functional currency of the
Company. All financial information presented in
Levs is rounded to the nearest thousand, unless
otherwise stated.

1.5 Foreign currency

Transactions in foreign currencies are initially
recorded at the amount of foreign currencies; the
exchange rate of the Bulgarian National Bank (BNB)
at the date of transaction is applied. Exchange
differences arising on settlement of foreign currency
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BaITyTHUTE MAPUYHU MO3ULUH WU MPH OTYUTAHETO HA
Te3U NapUYHU IO3UIMM TNPHU KypCOBE, Pa3IMYHU OT
TO3H, 10 KOWTO MBbPBOHAYAIHO ca OWIM MPHU3HATH, CE
oTYMTaT B mevanbaTa wiM 3arybara 3a CbOTBETHHS
HEepUOI.

Or 1 sganuyapu 1999 rogmHa OBITapCKUAT JIEB €
¢uKcupan KbM eBpoTO 1o Kypc 1.95583 neBa 3a exHo
€BpO.

1.6 CueTOBOIHHU NPEANOT0KEHUSA U IPUOTU3UTETHH
CUYETOBOJTHH OIEHKH U MPEHeHKH

[Ipunoxenuero Ha MC®PO m3uckBa oT PHKOBOACTBOTO
Jla HalpaBU HIKOM CYCTOBOIHHM NPEINOIOKCHHUS U
MPUOTM3UTEITHU CYSTOBOIHU OLICHKY IIPU U3TOTBSHE Ha
(DMHAHCOBHUS OTYET, C II€J ONMPEAEIsIHE CTOHHOCTTa Ha
HSKOU aKTUBH, MACHUBU, NMPUXOIU M pas3xomu. Te ce
M3BBPINBAT B3 OCHOBA Ha Hal-moOpaTa MpeleHKa Ha
PBKOBOACTBOTO, Oa3MpaHa HAa HCTOPUYECKUS OMHUT U
aHali3 Ha BCHYKHU (haKTOPH, OKA3BAIIU BIMSHHE IPH
JaJIcHUTE 0OCTOSATEICTBA KbM JaTaTa HA U3TOTBSIHE HA
¢unHaHcoBUs OoTueT. JleficTBUTENHUTE pe3yaTaTH Ouxa
MOTJIM Ja C€ pa3jindaBaT OT IPEACTABCHUTE B
HACTOSIIMS (PUHAHCOB OTUET.

2. OcHOBHH eJeMEHTH HA CUYETOBOIHATA MOJUTHKA
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monetary items or on reporting such monetary items
at rates different from those that were initially
recognized, are recognized in profit or loss for the
relevant period.

Since 1 January 1999, the BGN has been fixed to
Euro at 1.95583 BGN per 1 Euro.

1.6 Accounting assumptions and accounting
estimates and judgments

The application of IFRS requires that the
Management makes some accounting assumptions
and accounting estimates when preparing the
financial statements, to determine the value of
certain assets, liabilities, income and expenses. They
operate on the basis of the best estimate of the
Management based on historical experience and
analysis of all factors influencing the circumstances
at the date of the financial statements. The actual
results could differ from those presented in these
financial statements.

2. Main points in the accounting policy

(a) Omnepauuu ¢ 4y:KIAeCTPAHHA BAJIyTa

CraenkuTe, OCBHIICCTBIBAHU B Uy>KACCTpaHHA BalyTa ca
MPEeN3YUCIIsIBAHA B JieBa TI0 BaJyTHHUS Kypc Ha
IeHTpanHaTta O0aHKa B JeHA Ha caenkara. llapuannTe
aKTHBH W TACHWBH, JICHOMHHHUPAaHU B YYyKICCTpaHHA
BaJyTa KbM JaTaTa Ha OajaHca ca TNPEU3YUCICHU B
JIeBa 10 3aKITIOYUTETHAS BayTeH KypC Ha [IEHTpaIHATa
O0anka kbM 30.09.2016 rommua. Ilpoustuyamute OT
TOBa KypCOBM pa3lMKW ca MNpH3HATH B OTYeTa 3a
JOXOJTUTE.

(0) UmoTH, MAIIIMHU, CHOPBKEHUS U 000pyABaHe
Kato uMoOTH, MamiMHU W CBOPBXKEHHUS C€ OTYUTAT
aKTHUBH KOUTO OTroBapAatr Ha kputepunute Ha MCC 16 u
MMaT CTOMHOCT NpH NPUAOOMBAHETO paBHA WK TIO-
Bucoka oT 700 yieBa. AKTHBUTE, KOUTO UMAT CTOMHOCT
MO-HUCKAa OT IOCOYEHAaTa CE OTYMUTAT KaTo TEKyILH
pa3xoau 3a mepuojia Ha MPUAOOWBaHE B CHOTBETCTBHE
c omoOpeHaTa CYETOBOJHA MOJHUTHKA. Bceku wumor,
MallliHa WM  CBhOPBKEHHE C€ OIeHsABA IpHU
npunoOMBaHETO My IO I[IeHa Ha mpuaoOuBaHe
ompenescHa B ChOTBETCTBHE ¢ m3uckBaHuATa Ha MCC
16.

HpykecTBOTO € TpHeno Ja OTYUTa HMOTHTE,
MallMHATE, CBOPBHKEHUATA W  O00OpyIBaHETO B
crotBeTcTBHE ¢ MCC 16 110 11eHa Ha puaoOuBaHe 0e3
BCHYKH HATPyNaHW aMOPTHU3ALMOHHU OTYUCICHHS W
HaTpymnaHa 3ary0a oT 00e3IeHKa.

[locnexBamu pa3xoAu CBBp3aHH C OTAENEH HUMOT,
MallliHa, CHOPBKEHHWE W 00OpyIBaHE CE OTYMUTAT B
yBennueHne Ha OamaHcoBaTa CTOWHOCT Ha aKTHBA,

(a) Operations with foreign currency
Transactions conducted in foreign currency
evaluated into BGN according the exchange rate the
central bank in the day of transaction. Monetary
assets and liabilities denominated in foreign
currencies on the Balance sheet date are revalued in
BGN according closing exchange rate of the central
bank as of 30.09.2016. Differences, resulting from
this exchange, are recognized in the Income
Statement.

(b) Properties, machines and equipment

As property, machines and equipment are reported
assets which meet the criteria of IAS 16 and have
acquisition value equal or higher than 700 BGN. In
accordance with approved accounting policy assets
which are lower than stated above are reported as
current expenses for the period of acquisition. When
property, machines and equipment is acquired it is
valued at its acquisition cost determined in
accordance with the requirements of IAS 16.

The Company has adopted to recognize property,
machines and equipment at cost without any
accumulated depreciation and accumulated devalue
losses in accordance with 1AS 16.

Subsequent expenses related to certain property,

machine, facility and equipment are reported as
increase in the net book value of assets when there is

4
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KOTaTO € BEPOSITHO NPEANPHATHETO Ha Hpuaodue
MKOHOMUYECKH M3rOJW HaJ IIbPBOHAYAIHO OLICHEHATa
CTaHIapTHAa eQeKTUBHOCT. BBB BCHUKM OCTaHAIH
Clly4ad TMOCJIEIBalIUTe pa3XoAW C€ OTYUTAT Karo
TEKyIIH 3a NEPUOJA.

JBJIrorpaliHuTe MaTEpUAIHU AKTHUBU CE aMOPTU3HpAT
IO JINHEWHUS METOJ, 3a IIEPUOA Ha OYAKBAHUS [IOJIE3EH
XKHBOT, ONpPEAEICH KbM MOMEHTa Ha NMPHIOOMBAaHE HA
aKTHUBA.

CpenHuAT MoNe3eH XHUBOT B TOJWHU 32 OCHOBHUTE
Ipyny IBITOTPAaHU MaTepHalHU AaKTHBH, € KaKTo
cienBa:
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probability the Company to gain economic benefits
above the originally estimated standard performance.
In all other cases, the subsequent expenses are
reported for the current period.

Tangible fixed assets are depreciated on a straight-
line method during the expected useful life
determined at the time of acquiring the asset.

The average useful life in years for the main groups
of tangible fixed assets is as follows:

I'pyna Group years/ TOIMHH
Crpazy ¥ ChOPBKEHHS Buildings and equipment 25
Marmuau Machinery 3,3
TpaHcnopTHH cpescTBa Vehicles 4
CTomnaHCKH WHBEHTAP Fixtures and fiitings 6,7
Kommiorepu u mepudepnu | Computers and

YCTpOHCTBA communication devices 2

3emMuTe U pa3xoauTe 3a MPUIOOMBAHE HA JBITOTPAHI
aKTUBH HE ce  amopTu3upar. M3mon3BaHuTte
aMOPTH3AIIMOHHU HOPMH, C€ OCHOBABAT Ha U3YHCIICHUS
MOJIC3CH KUBOT.

KsM 30.09.2016 r. MEU®EBP I'JIOYE AJl Hsama
MMOTH, MAIllMHU, ChOPBIKEHUS 1 000pyABaHE.

B) HemaTepuanum akruBu

Kato HemarepuasHuTEe aKTUBH C€ OTYHMTAT AaKTHBH,
KOHWTO OTTOBapsAT HA ONpPEEeNICHUETO 32 HeMaTepualieH
aKTHB M OTIOBapsAT Ha KPUTEPHUHTE 3a OTYHUTAHE Ha
HeMaTepualHu akTuBH popmynupanu B MCC 38.

[Ipn npuaoOWMBaHETO MM HEMAaTEpPHAIHUTE aKTHUBU Ce
OTYMTAT IO CE0ECTOMHOCT.

Hemarepuannure  akTMUBH  ce  OTYMTAT  CJef
npuoOMBaHETO MO  CceOECTOMHOCT —HamajeHa ¢
HaTpylaHaTa aMOPTH3aLMs M HATPYNaHW 3aryou oOT
o0e3IeHKa.

AMopTH3HpaT ce 10 JIMHEWHUS METOA 3a CpoKa Ha
ONPE/ICJICHHS TIOJIC3CH JKUBOT.

KsM 30.09.2016 r. MEU®EBP I'JIOYE AJl Hsama
HEMaTepuallH! aKTUBH.

JpyXecTBOTO HE € TPUAOOMBAIIO IBHPXKABHU LEHHU
KHIDKA WM KaKbBTO M Ja € JApPYr BHJ (UHAHCOBU
WHCTPYMEHTH.

(r) OO6e3neHKka HAa JIBJATOTPAHH MAaTepHATHH
AKTHBH

[Ipu Hanvume Ha CHOUTHA U TPOMSHA B OOCTOSTEIICTBA,
KOMTO MHIUKWpaT, d4e OajllaHCOBaTa CTOMHOCT Ha
IBIATOTpalHUTE MaTepUaIHU U HEMaTepUaHU aKTUBH,

Land and the acquiring costs of tangible fixed assets
are not amortized. Used depreciation rates are based
on the estimated useful life.

As of 30.09.2016 MAYFAIR GLOBE AD have no
machines and equipment amounting.

(c) Intangible assets

As intangible assets are reported assets which meet
the definition of intangible assets and which meet the
criteria for recording intangible assets stipulated in
IAS 38.

When intangible assets are acquired they are reported
at their prime cost.

After acquisition intangible assets are reported at
prime cost reduced with accumulated depreciation
and accumulated devalue losses.

The Intangible assets are depreciated on a straight-
line method during the expected useful life.

As of 30.09.2016 MAYFAIR GLOBE AD have no
intangible assets.

The Company is not acquiring Treasury securities
or any other financial instruments.

(d) Diminution of tangible fixed assets

Diminution is made in case of events and changes in

circumstances that indicate that the net book value of
fixed tangible and intangible assets is non-refundable
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€ HEBHb3CTAaHOBMMAa B paMKUTe Ha JEWHOCTTa, Ce
M3BBpIIBA 00€3IleHKa. 3arybara OT oOOe3leHKa ce
Mmpu3HaBa 3a CyMara, ¢ KOATO OajaHCcOBaTa CTOMHOCT
HaJXBBPIS BB3CTAHOBHUMATA, KOATO MPEJCTABIABA TO-
BHCOKaTa OT HETHAaTa TNPOJAXHA IIeHa Ha aKTHBa M
CTOWHOCTTAa MYy B yrnoTpeba. 3a eauTe Ha U3MEPBaHETO
Ha 00e3leHKaTa, aKTUBUTE CE TPYMUPAT J0 BB3MOXKHO
Hall-BHCOKa CTENeH Ha aHAIUTUYHOCT, 3a KOSITO ca
HaJIHIe UACHTUDHUIIPYEMH TAPUIHH ITOTOITH.

B®B BpB3ka ¢ pasnopendute Ha MCC 36 "ObGe3uenka
Ha akTuBH" [[py>KeCTBOTO cuuTa Y€ HE CE OYaKBa Ja
HACTBIIAT HETAaTHBHH HM3MEHEHHS B Cpelara, B KOSTO
pabortu.

Kbsm 30.09.2016 r. MEM®EBP TJIOVE AJl Hsima
o0e31eHKa Ha TBITOTPAHA MaTepHUATHNA aKTHBH.

(1) HuBecTHUMH B JblIEPHH,
NPeANPUATHS U MAJTIUHCTBEHH JsJI0BE

aconHHpPaHu

JpyXecTBOTO OTYHTa WHBECTUIMH B AaCOIMHPAHU
MPEIIPUATHS, KOTaTO YIPAKHIBA 3HAYUTEITHO BIUSHUC

HajJ  JajeHo  mpeanpustde.  VHBecTMuuTe @ B
aCOLMUpPaHW  TPENpHUATHS  Ce  OIeHSBaT IO
cebecroifnocT. Ilpm ycraHoBsBaHe TPaBOTO HA
TUBUACHT, JlpykecTBOTO mpu3HaBa meyanba 3a

nepuoja B CBOUTC (l)I/IHaHCOBI/I OTYCTH.

(¢) MHBECTMLIMOHHH MUMOTH
HdpyXecTBOTO HE OTYUTa HMHBECTULUUOHHU HMOTH
ceraacao MCC 40.

(k) CTOKOBO-MaTepHUAJIHHU 3al1ACH
CrokoBO-MaTepHaHl  3alacd ca  KpaTKOTpaiHU
MaTepHajJHd aKTUBU TOJ ¢dopmara Ha: MaTepHay,
NpuAOOUTH TTIAaBHO Ype3 MOKYNKa M NpeAHa3HaueHH 32
MIPEKH MPOJAKOH.

MatepuaHuTE 3amacy ce OLEHSBAT 10 MO-HUCKaTa OT
JIOCTaBHaTa CTOMHOCT WJIM HETHaTa peaausupyema
CTOMHOCT.

JlocTaBHaTa CTOMHOCT BKJIKOYBA CyMara OT BCHYKH
pa3xoau MO 3aKylyBaHeTo, MpepadoTkara, KaKTo M
JPYTH pa3XxoJu, HAallpaBeHU BBB BPB3Ka C JOCTABSIHETO
VM JIO CETAIlIHOTO ChCTOSHHE M MECTOTIOIOKEHHE.

B nocnencTBue ce BKIIIOYBAT B OTYETHATA CTOMHOCT Ha
NpOJaZCHUTEe CTOKM TMpH TNpoJaxda Mo Merona
“CpelIHO-IIPETErieHa CTOMHOCT® Ha  MOCTBIMJIUTE
MaTepHaTHU 3aIlacH.

KsM 30.09.2016 r. MEU®EBP I'JIOYE AJl Hsama
CTOKOBO — MaTepPHAITHH 3aIlacy.

(3)TBProBeKku M APYru B3eMaHUs

Kato xpenutu u B3eMaHusl Bb3HUKHAINA TbPBOHAYAIHO
B TPEANpPHUSITHETO Cc€ KIACHPUIMpPAT B3EMaHUS
BB3HUKHAJIN OT IJUPCKTHO MNPEAOCTaBAHEC Ha CTOKH,
YCIIyTH, AP WK MapUYHU CKBUBAJICHTH Ha JEOUTOPH.
[IppBOHAYATHO TE3U B3EMaHUS W KPEAWTHU CE OLEHSIBAT

“Mayfair Globe” AD
Accounting policy and notes
30.09.2016

within the business activity. The amount by which
the net book value exceeds recoverable, which
represents the higher value of net selling price of the
asset and its value in wuse, is recognized for
diminution loss. For purposes of measuring of
diminution, assets are grouped to the highest
analytical degree that identifiable cash flows are
available.

In accordance with the provisions of IAS 36,
»Diminution of Assets", the Company consider that
occurrence of negative changes in the environment in
which it is operating is not expected.

As of 30.09.2016 MAYFAIR GLOBE AD have no
diminution of tangible fixed assets.

(e¢) Investments and participation in daughter
enterprises, joint venture and associated
enterprises

The company reports investments in associated
enterprises  significantly  influencing  certain
enterprise. The investments in the associated
enterprises are valued at cost. At establishing the
right for dividend, the Company recognizes profit for
the period of its financial statements,

(f) Investment property
The Company does not report investment property in
accordance with IAS 40.

(g) Inventories

Tangible funds are current assets as: materials
mainly acquired by purchase and intended to be
directly sold.

Tangible funds are evaluated according the lower
among purchase costs and net value of realization.

Purchase costs include the total amount of all
purchase costs, reprocessing and other costs incurred
in connection with the delivery to the current state
and location.

Subsequently they are included in the book value of
sold goods when sale according the "weighted
average cost” of the incoming inventories.

As of 30.09.2016 MAYFAIR GLOBE AD does not
possess tangible funds.

(h) Trade and other receivables
As receivables initially aroused in the Company are
classified receivables from direct provision of goods

and services, cash or cash equivalents from creditors.

These receivables and loans are initially valued at
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10 ce0eCTOMHOCT.

Cnen mBpPBOHAYATHOTO TIPU3HABaHE KPEAUTHUTE U
B3eMaHUATA OT KIUEHTH U JOCTaBYMIIA, KOUTO ca 0e3
(UKCHpaH MaZieK Ce OTYUTAT MO CeOECTOMHOCT.
Kpenutute 1 B3eMaHUATa OT KIMEHTH W JAOCTABYHIIH,
KOUTO ca ¢ (QukcupaH MaAek Cce OTYUTAT [0
aMOpTH3UpaHaTa UM CTOMHOCT. EQEKTUBHUST JIUXBEH
MPOIEHT € OpPUTHHAIHHUAT TPOLEHT OIpeAeNieH C
JIOTOBOPA.

KbM nmatata Ha ()UHAHCOBHUS OTYET CE€ MPaBH MpPETIIC]
3a ompeneisHe Ha 00e3leHKa OT HEeChOMpPaeMOCT.
OmpenensHeTo Ha oOe3ICHKATa Ce M3BHPIIBA Ha 0aza
Ha WHIUBUAYAJICH IOAXOZ 3a BCAKO B3eMaHe 10
pelleHre Ha PHKOBOICTBOTO.

JlarbpiinTe 32 BB3CTAHOBSBAaHE C€ MPEIACTABAT IO
OpUTHHAJHHS pa3Mep Ha cyMaTa Ha B3EMaHETO.
Jpyrute B3eMaHUsI c€ MPEICTABST MO CEOCCTOMHOCT.
Karo xparkocpounm ce kiacHpHUIEpaT B3eMaHUS
KOHTO ca:

- 0e3 (uKcupaH magex

- ¢ (uKcHpaH MaJekK M OCTaTHYCH CPOK 0 Tajaexa o
€/IHa TOAWHA OT JaTaTa Ha (PMHAHCOBHS OTYET.

Karo penrocpounu ce kiacupuiupaT B3eMaHus, KOUTO
ca ¢ (ukcupaH majek U OCTaThUCH CPOK O Tajaexa
HaJ eJlHa TOJMHA OT JaTara Ha OaiaHca.

THproBckuTe M APYrd B3eMaHUs Ca MPEACTaBEHU I10
TAXHaTa HOMHUHAJIHA CTOMHOCT KaTo C€ MpUCHAaJHAT
BCHYKH 3aryon OT 00e3IeHKa.

Kbm 30.09.2016 r. MEM®EBLP IJIOYBE AJ] nama
THPTrOBCKH M JPYTH B3EMaHUsI.

Jpy’kecTBOTO OTYUTA OTIIOKEHU Pa3Xxoqu B pa3Mep Ha
80 xwmi.jeBa kbM 30.09.2016T. BB3HUKHAIM TIpe3
MUHAJIM TICPUOJIH.

(n) IlapyyHM cpeAcTBAa M NAPUYHH €KBHBAJICHTH
IlapuunuTe cpenactBa B JIeBa Ca  OLGHEHH 110
HOMMHAJIHAa CTOMHOCT, KOSTO CBOTBETCTBA Ha
CIpaBeUINBaTa UM CTOMHOCT KbM JaTaTa Ha OTUYETA.
baHkOBHTE JEMO3MTH c€ OTYMTAT 10 HOMHHAIIHA
CTOMHOCT M IIOJIaram@ara ce ChbIVIACHO JO0roBopa
HaTpylHaHa JMXBa KbM JlaTaTa Ha OTYeTa.

ITapuuHuTE CpeCTBA U EKBUBAJICHTH, ICHOMUHUPAaHU B
YyKJIECTPAHHA BaJIyTa, Ca IPEOLEHEHU 110 LICHTPATHU
kypc Ha BHD kbM naraTta Ha oT4era.

[lapuunn cpencTBa BKIIOYBAT calAa IO  KAaCOBU
HAJIMYHOCTH U OAHKOBU CMETKHU.

(k) ®PHUHAHCOBY HHCTPYMEHTH

DUHAHCOBUTE  HMHCTPYMEHTH Ha  JpyXKecTBOTO
BKJIFOYBAT MapHuYHU CPEJICTBA B Opoil M MO OaHKOBU
CMETKH, B3€MaHHs U 3aAbJDKEHUSA. PBKOBOACTBOTO Ha
Jpy’XecTBOTO cyHMTa, Y€ CIpaBeyIuBaTa LieHa Ha
(mHAHCOBUTE MHCTPYMEHTH € ONu3Ka 10 OajaHcoBaTa
UM CTOMHOCT.

Banyten puck

“Mayfair Globe” AD
Accounting policy and notes
30.09.2016

prime cost.

After initial recognition receivables from clients and
suppliers and commercial loans granted that have no
fixed maturity are reported at prime cost.
Receivables from clients and suppliers and
commercial loans granted that have a fixed maturity
are reported at their depreciation cost. The effective
interest rate is the original rate stipulated by contract.

As of date of Financial Statements assessment
review of uncollectability diminution is made. The
assessment of diminution is based on individual
approach by management for every particular
receivable.

Tax refund shall be reported at the original amount
of the claim.

Other receivables are reported at prime cost.

As long-term receivables are classified receivables
with:

- No fixed maturity

- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As long-term receivables are classified receivables
with fixed maturity and residual maturity of over
year term.

The Trade and other receivables are reported at their
nominal value after all diminution losses deducted.

To 30.09.2016 Mayfair GLOBE AD have no trade
and other receivables.

The Company recorded deferred expenses in the
amount of 80 thousand to 30.09.2016 occurred
during past periods.

(i) Cash and cash equivalents

Cash in BGN are valued at face value, which
corresponds to their fair value at the reporting date.
Bank deposits are stated at nominal value and the
due interest accrued under the contract at the
reporting date.

Cash and cash equivalents denominated in foreign
currencies are translated at exchange rate of BNB at
the reporting date.

Cash balances include cash and bank accounts.

(j) Financial instruments

The Company's financial instruments include cash in
hand and bank accounts, receivables and payables.
The Company's management considers that the fair
value of financial instruments is close to book value.

Currency risk
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BanmyTtHuTe CcHemkM ce OCBIIECTBIBAT B  €BPO.
JpyXecTBOTO He W3MOJd3Ba CHENUaTHU (UHAHCOBU
MHCTPYMEHTH 32 X€DKMpaHE Ha pHCKa, TbU Karo
ynorpebaTta Ha OJ00HN (MHAHCOBU WHCTPYMEHTH HE
¢ oOnJaitHa mpakTuka B Perryonuka beiarapus.
Kpeauren puck

(DUHAHCOBUTE AKTUBU, KOWTO IOTCHIIMATHO H3j1araT
JpykecTBOTO Ha KpEAWTEeH PHCK, ca TPEANMHO
B3eMaHHUs 110 MPOoJaXOu. J{pyKecTBOTO € M3II0KEHO Ha
KpPEJAWTEH PUCK, B CIIy4ail 4e KIMCHTUTE HE HM3IUIATAT
cBouTe 3anbinkeHus. llomutukara Ha J[py»KecTBOTO B
Ta3un O0O0JIACT € HacoYeHa KbM OCBHIIECTBABaHE Ha
MpofakOM Ha CTOKM M YCIyI'M Ha KIHEHTH C
MOIXOIAIIA KPSIUTHA PEITy TaIlvsl.

JpyXecTBOTO HE € NPUAOOHBAIO IBPXKABHH LEHHU
KHW)Ka WM KakbBTO M Ja € JAPYr BUA (HHAHCOBU
WHCTPYMEHTH.

(;1) OcHOBEH KanmuTaJ
OcHOBHUSAT KanuTanl Ha JlpyKecTBOTO € B pa3Mep Ha
100 000 neBa. AKIIMOHEPH Ha JAPY>KECTBOTO ca:

“Mayfair Globe” AD
Accounting policy and notes
30.09.2016

Foreign exchange transactions are executed in Euros.
As the use of hedging financial instruments is not
common practice in Bulgaria, the Company does not
use special financial instruments to hedge risk.

Credit risk

Financial assets which potentially expose the
Company to credit risk are mainly trade receivables.
The Company is exposed to credit risk if the clients
do not pay their liabilities. In this connection the
Company policy is to provide services and sales of
goods to clients with proper credit reputation.

The Company is not acquiring Treasury securities
or any other financial instruments.

(k) Share capital
The Share capital of the Company amounting to
100 000 BGN. Shareholders of the company are:

30.09.2016 31.12.2015
Name of the | Ume nHa akuuonepute |thousand| (%) |[thousand| (%)
shareholders BGN. BGN.
(xuJ1. JB) (xuJ1. JB)

Eleni Psaronikolaki Enenn Ilcaponukonaku 99,99 99,99
Others Hpyru 0,01 0.01
Theodoros Chrysis Teomopoc Xpucuc 10 10
Andreas Giannakopoulos | AHapeac SInakomysioc 90 90

100 100 100 100

JpyXecTBOTO ympaBiisgiBa KamuTajga CH Taka, 4e Ja
ocurypu (QyHKIMOHHPAHETO CH Karo JeHCTBaIIo
HNpEANpUATHE, KaTO €IHOBPEMEHHO C TOBAa CE€ CTPEMHU
Jla MaKCHMH3Mpa BB3BpaIlaeMOCTTa 3a aKI[MOHEPHTE,
Ype3 ONTHUMH3AIUS Ha ChOTHOIIEHUETO MEXIY ABIT U
Karmitan  (BB3BpamlaeMOCTTa Ha  WHBECTHPAHUS
kanutan). llenta Ha PHKOBOACTBOTO € na MOIIBpXKA
JIOBEPUETO Ha MHBECTUTOPUTE, KPEAUTOPUTE U Tazapa
1 Ja rapaHTapa ObAenioTo pa3BuTue Ha J[pyKecTBOTO.
PvrkoBomcTBOTO  Ha  JlpykecTBOTO — HaOmrogaBa
KaluTanoBaTa CTpyKTypa Ha 0azaTa Ha ChOTHOILIEHHETO
HETCH JBJIT KbM KOPUTHMpPaH COOCTBEH KamuTall.
HerHuATr nbar BiiIrOYBAa KAKTO IBIATOCPOYHUTE U
KpaTKOCPOUYHUTE JINXBEHU 3a€MH OT HECBBP3aHH JIUIIA,
Taka ¥ JBITOCPOYHHUTE U  KPATKOCPOUHUTE
3a0bDKCHUS, HaMaJeHH C [apuYHUTE CpEeACTBa.
OCHOBHHUAT  KamWTajl, pe3epBUTEe,  HaTpylaHaTa
nmevyanba, KakTO U TMOJy4CHUTE 3aeMu  (QopMupar
KOPHUTUPaHUs COOCTBEH KamuTal Ha J[py»kecTBOTo.

PbkoBoACTBOTO Ha Jlpy»KECTBOTO OMpeielis pa3Mepa Ha

The Company manages its capital so as to operate as
a going concern, while seeking to maximize returns
for shareholders by optimizing the ratio between debt
and equity (return on invested capital). The aim of
management is to maintain the confidence of
investors, creditors and the market and ensure future
development of the Company.

The Company’s management monitors its capital
structure based on the ratio of net debt to adjusted
equity. Net debt includes both long and short term
interest loans from unrelated parties, and long and
short term liabilities, less cash. The share capital,
reserves, accumulated profits and borrowing form
the adjusted equity capital of the Company.

The Company's management determines the amount
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HEOOXOAVMHS KaIUTaN MPOMOPIIHOHATHO Ha HUBOTO Ha
pUCK, C KOWTO c€ XapakKTepu3upar OTIEIHUTE
nerHoctd. IlonabpkaHETO W KOPUTMPAHETO Ha
KaluTajloBaTa CTPYKTypa Ce U3BBPILUBA B TSCHA BPb3Ka
C IPOMEHUTE B MKOHOMHYECKUTE YCJIOBHS, KaKTO U B
3aBUCUMOCT OT HHMBOTO Ha pPHUCK, MPHUCHIIO Ha
CHOTBETHHUTE aKTUBH (MIPOCKTH), B KOUTO C€ MHBECTHPA.
OCHOBHUTE HUHCTPYMEHTH, KOUTO C€ H3IOI3BaT 3a
yIpaBlieHME Ha  KaluTajoBaTa CTPYKTypa  ca:
JTUBUJICHTHA TIOJUTHKA, CMHUTHpPaHEe WId 0OpaTHO
M3KyIlyBaHE Ha EMUTHPAaHU KalUTAJIOBU U JIBITCOBU
WHCTPYMEHTH; TIPOIaXkOa Ha aKTHBH, C IIeJT HaMaJIsIBaHE
Ha HHUBOTO Ha 3aJUTBXHSUIOCT, peduHAHCHpaHEe Ha
JBITA, 4Ype3 HM3JAaBAHE HA WHCTPYMEHTH C MO-IBIBI
MAaTypuTeT U Ap. Bcuuku penieHus 3a NpoMeHH B Ta3u
Hacoka ce B3eMmaT IpH OTYWTaHE Ha OallaHca MEXIy
LIEHaTa W PUCKOBETE, IMPUCHIIM HAa PA3IUYHUTE
M3TOYHUIN Ha (hHHAHCHpAHE.

(M) 3agbikeHns U MPOBU3UHU

Krnacudunupane Ha 3abDKeHUATA!

Karo kpegmtn W  3ambDKeHUS  BB3HHUKHAIHU
IIbPBOHAYATHO B TNPEANPUSATHETO C€ KIacHPUIHpaT
3aJIBIDKCHHS] BH3HUKHAIIM OT JUPEKTHO NpPENOCTaBsHE
Ha CTOKH, YCIyTH, MApH WIN MAPUIHN €KBUBAJICHTH OT
KPEIAUTOPH.

[IppBOHAYATHO TE3U 3aIBIDKECHUS
OIIEHSBAT 1O Ce0ECTOWHOCT.

Crnen mHpBOHAYAHOTO MPHU3HABAHE KPEAUTHTE U
3aJIBIDKCHUATA KbM KIMCHTU U JIOCTABYMIIM, KOUTO Ca
0e3 QuKCcHpaH majie)k Ce OTYUTAT 1O CEOECTOHHOCT.
Kpenutute 1 B3eMaHUATa OT KIMEHTH W JAOCTaBYHIIH,
KOUTO ca C (UKCHpaH TMajex Cce OTYUTAT I10
aMOpTH3UpaHaTa UM CTOWHOCT. EQEeKTUBHUAT IMXBEH
MPOIEHT € OpPUTHHAIHHUAT TPOLEHT OIpeAeNeH C
JIOTOBOpA.

3ambKeHUsT KBbM — TMEPCOHAT UM OCUTYPUTEIHU
OpPraHM3alliu ce KIacu(UIUpaT KaTro 3aJbDKEHUS Ha
MPEIPUIATHETO IO TIOBOJA HA MUHAJ TPYJ MOJIOXKEH OT
HaeTHsi TIEPCOHAl M CHOTBETHHTE OCHTYPUTCIHU
BHOCKH, KOHUTO C€ HM3UCKBAT OT 3aKOHOJATEIICTBOTO.
CermacHo m3uckBanmsra Ha MCC ce BKJIIOYBAT H
HAYUCIICHUTE KPAaTKOCPOYHH JOXOJHM Ha TEepCOHANa C
MPOU3X0J] HEMOJ3BaHM OTIYCKM Ha TIepCOHaIa U
HauWCJIeHWTEe Ha 0a3a Ha MAEWCTBAlIWTE CTAaBKU 3a
OCUTYpSIBAHE, OCUTYPUTCIHM BHOCKH BBPXY TE3H
noxomu. JlpyxecTBOTO HsAMa TNpueTa IOJHMTUKA Ja
HAYHCIISABA IBJITOCPOYHH JIOXOIN Ha MEpCcoHAa.

Ksm 30.09.2016 r. mepcoHanbT Ha JIPY>KECTBOTO € 1

u KpeaAuTu ce

CIYXUTENI, a CPEAHOYHUCICHHUS TEepCOHAN  Mpe3
roguHatae 1 .
[IpoBu3un ce  HauWCIOsABaT 1O  Hail-mobpara

“Mayfair Globe” AD
Accounting policy and notes
30.09.2016

of required capital in proportion to the level of risk,
which characterize different activities. Maintenance
and adjustment of capital structure is carried out in
close connection with changes in economic
conditions, and depending on the level of risk
inherent in the relevant assets (projects) in which to
invest.

The main instruments used to manage the capital
structure are: dividend policy, the issuance or
redemption of the issued equity and debt, selling
assets to reduce the level of debt, refinancing debt
through issuance of instruments with longer maturity
and more. All decisions about changes in this
direction are taken into account the balance between
costs and risks inherent in the various funding
sources.

(1) Liabilities and provisions
Liabilities classification:

As loans and liabilities
company are classified
provision of goods and
equivalents from creditors.

initially aroused in the
liabilities from direct
services, cash or cash

Initially, these liabilities and loans are reported at
prime cost.After initial recognition loans and
liabilities to customers and suppliers that have no
fixed maturity are reported at prime cost.

Loans and liabilities to clients and suppliers that
have fixed maturity are reported at depreciated value.
The effective interest rate is the original rate fixed by
contract.

As Company liabilities are classified liabilities to
personnel and liabilities to Social Insurance Funds
regarding already executed work by personnel and
the respective liabilities to Social Insurance Funds
required by the law. According to the requirements
of TAS liabilities include calculated short-term
personnel incomes with unused by personnel
holidays origin and liabilities to Social Insurance
Funds, related to these incomes, calculated on
effective social security rates basis. The Company
has no policy applied to charge long-term personnel
incomes.

To 30.09.2016 the staff in the company is 1, and the
average personnel for the year is 1

Provisions are calculated according to the best
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NpUOIM3UTENIHA OICGHKa Ha PBKOBOJCTBOTO  Ha
OPEANpPUSATHETO TI0 TOBOA HA  KOHCTPYKTHBHH H
NMpaBHU 3aIbDKCHHS BB3HUKHAIM B pe3yinTaT Ha
MUHAIIA CHOUTHS.
KaTto kpaTkocpounu ce KiacupUIUpaT 3aXbJHKEHHS
KOMTO ca!

- 0e3 pukcupan magex

- ¢ (ukcupaH majsiex U OCTaThUCH CPOK 10 Majeka

70 €IlHA TOAMHA OT J1aTaTa Ha (PMHAHCOBHS OTYET.
Kato pgparocpounn ce xiacupuuupaT 3aIbIKCHUS
KOMTO ca ¢ (PUKCHpaH ITafeX M OCTaThUCH CPOK [0
majeska HaJl eJJHa TOJJMHa OT JaTara Ha OajaHca.
[Mony4yeHuTe 3aeMu TBPBOHAYAIHO CE€ OTpassBaT II0
CTOMHOCT Ha BBH3HMKBaHE, HAMAaJECHA CbC CHOTBETHUTE
pasxomu mo  caenkara. Ciex  ITBPBOHAYAIHO
OTpa3siBaHe, TONYYEHUTE 3aeMHU ca NPEACTABEHU 10
aMOpPTU3UpaHa CTOWHOCT, KaTO BCSKa pa3jinka MEXay
CTOWHOCTTa Ha BH3HUKBAHE M TOCIIEIBAIATa OIICHKA Ce
OTpa3sBaT B OTYETAa 3a MPHUXOMM M Pa3Xoau mpe3
nepuoJa Ha Bh3HUKBAHE Ha 3aeMa Ha 0a3a e)eKTUBHUS
JIMXBEH MPOIICHT.
Kem 30.09.2016 . MEU®EBP TJIOYE AJl nma
KpaTKOCPOYHH 3abJKEHUS B pa3Mep Ha 108 xui.nesa.

(n) Ilpuxoau

HpyXecTBOTO  OTYMTa TEKYIIO MPUXOJAUTE  OT
obnuaiinaTa IeHHOCT 10 BUAOBE JEHHOCTH.
[IpuzHaBaHeTo Ha NPUXOAUTE C€ HU3BBPILIBA MPHU
Clla3BaHe€ Ha TIpUeTaTa CYETOBOJHA IOJMTHKA 3a
CJIEAHUTE BUJIOBE MPUXOIU:

- Ilpuxomu or mpomaxxba Ha CTOKH , U JPYTH
aKTUBH — TIPH MPEXBBPJISHE COOCTBEHOCTTa H
NpeJaBaHe Ha  CbOTBETHUTE  aKTUBU  Ha
KyIlyBauuTe.

- Ilpu u3BbpHIBaHE HA KPATKOCPOUYHH YCIYTH CE
MpU3HaBa B OT4YETa 3a MOPUXOAU U Pasxoau
MPOTIOPLIMOHAJIHO Ha CTENEHTa Ha U3BBHPIIBAHE Ha
yciyrata KbM jgarata Ha Oamanca. CremeHTa Ha
W3BBPIIBAHE CE€ Ompeieis Bb3 OCHOBAa Ha
mpoydBaHe 3a wu3BbBpiIeHaTa pabora. Korato

CBIIECTBYBAT 3HAUUTEITHU HESICHOTH OTHOCHO
MOJTlydyaBaHETO Ha TMPHUXO0Ja, HE Cce MpHh3HaBa
MIPUXO.

HpI/IXO,[[I/ITe (6]§] oTyuTaTr Ha IMpUHOMUIIA Ha
ChIIOCTAaBUMOCT B MOMCHTA Ha TAXHOTO BB3HUKBAHC 10
pasM€pa Ha BEPOATHUTEC HKOHOMHYECCKHM H3TOAW 3a
JpYy>KECTBOTO M akKo Morar Ja OBbIAT HAACKIHO
HSMCpGHI/I.OL[eHSIBaT CC IO cCrhpaBecAjinBaTa CTOMHOCT
Ha NOJIYYCHOTO WJIM NOJICIKAIIIO Ha MMOJTydaBaHC.

KsM 30.09.2016 r. MEU®EBP I'JIOYE AJl Hsama
peanu3upaHd IIPUXOJIH.

(o) Pazxonu

“Mayfair Globe” AD
Accounting policy and notes
30.09.2016

management proximate estimation regarding the
constructive and legal obligations resulting from past
events

As short-term liabilities are classified liabilities with:

- No fixed maturity
- Fixed maturity and up to one year residual maturity
term from the date of the Financial Statements.

As short-term liabilities are classified liabilities with
fixed maturity and residual maturity of over year
term.

Received loans are initially recorded at acquisition
cost reduced with corresponding to the transaction
costs. After initial recognition, received loans are
presented at depreciated value, every difference
between acquisition cost and following evaluation is
reflected in the Income Statement on the effective
interest rate basis for the period loan arise.

As of 30.09.2016 MAYFAIR GLOBE AD has
current liabilities amounted to 108 thousand leva.

(m) Revenues

The Company is on-going accounting revenues from
regular business activities by activities’ type.

Revenue recognition is according adopted
accounting policy for following revenues types:

- Incomes from goods and other assets sales -
according transfers ownership of the
respective assets to the clients.

- When providing short-term services in the
Income Statement is recognized the part that
corresponds to the level of provided services
at the date of Balance sheet statement. Level
of provision is determined on the executed
work research basis. No revenue is
recognized in case of significant
uncertainties regarding revenues receiving.

The Revenues are reported on of the continuous
posting principle on the basis of their possible
economic profitability an only of they could be
accurately measured. They are assessed on the fair
value of received or to be received.

As of 30.09.2016 MAYFAIR GLOBE AD have no
revenues.

(n) Expenses
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,Meiidesp I'moy6” ALl
CueToBOIHA ONUTHKA U OEIIEHKKH
KbMm 30.09.2016 1.

Jpy’kecTBOTO OTYMTA TEKYIIO Pa3XOAWTE 3a IEHHOCTTa
110 MKOHOMHYECKHU €JIEMEHTH.

KbM pazxoaute 3a AeifHOCTTa c€ OTHACIT U (PMHAHCOBHU
pa3xou, KOUTO JAPYKECTBOTO OTYUTA U Ca CBBP3aHU C
oOunuyaiiHaTa JEHHOCT.

PasxomuTe ce oTuMTAT HAa TPUHIMIA HA TEKYIIO
HauncisBaHe. OIEHSBAT ce 10 ChpaBeAuBaTa
CTOWHOCT Ha TUIATEHOTO WJIM MPECTOSAIIO 3a TUIAIaHe.

Hernute ¢uHaHCOBM pa3xoiu BKIIOYBAT NPHUXOIAU U
pasxonu OT JUXBU M OPYyTW (MHAHCOBU NPHUXOOU H
pa3xou.

KM 30.09.2016 r. MEM®EBP TJIOVE AJl uma
pa3xoau 3a obudyaiiHaTa AEMHOCT B pa3Mep Ha 2 XU
JeBa.

(m) CBbp3aHHu JIMIA
Ksm 30.09.2016 1. apy»KecTBOTO HsIMAa CKIIFOYEHU
C/ETIKU ChC CBBP3aHHU JIMLIA.

(p) JanbuHo odsiarane:

JlaubKkbT BBPXY IleuajOaTa 3a roJdHATa BKJIIOYBA
TEKyI[ U OTCPOUYCH JAHBK. TeKyHIUAT JaHBK BKIIOYBA
cyMara Ha JaHbKa, KOATO CJeABa Ja C€ IUIaTH BBPXY
obmaraema meyanba 3a Tepuoda BB3 OCHOBA Ha
e)eKTUBHATA JaHbYHA CTABKA WJIU JCWUCTBAIllA TAKaBa B
JICHS Ha W3TOTBAHE Ha OanaHca WM BCUYKH KOPEKIIUH
BBPXY IBJDKHUMHS JaHBK 32 MUHAJIH TOIMHH.

OTCpOUCHUSAT TaHBK CE€ M3YUCIISABA Ype3 MpHaraHe Ha
MEeTofa Ha OalaHCOBUTE AaKTHBU M TACHBH BBPXY
BCUYKH BpPEMEBU pa3IdKd MEXKAy OagaHcoBaTa
CTOMHOCT CBINIACHO  CYETOBOJHUTE OTYETH U
CTOMHOCTHUTE, M3YNCIIEHH 3a JaHbYHH LETH.

OTcpodeHUST JNaHBK ce W3YMCIsABAa Ha Oa3ara Ha
JNAaHBPYHUTE CTaBKU, KOMTO CE€ O4YaKBaT Jaa Obaar
NefcTBalM, KOTaTo aKTHUBBT CE€ peaju3upa WIu
3aIBIDKEHUETO ce moracu. EQeKThT BbpXy OTCpOUEHUS
JaHBK OT IPOMSHA Ha NaHBYHUTE CTABKU CE€ OTUYHUTA B
oT4YeTa 3a TPUXOAW W pa3XOolH, C H3KIIYEHHE Ha
CIIy4anTe, KOTaTo Ce OTHACS IO CyMH, IPEABAPUTEITHO
HAQ4YMCJICHU WJIW OTYCTCHU OJHUPCKTHO B coOcTBEHHUS
KanuTall.

OTcpoueH [aHBPUEH aKTHB Ce€ MPHU3HABA CaMO [0
pa3Mepa, A0 KOMTO € BEpOSTHO IIOJy4aBaHETO Ha
OBJCIN JaHBYHY MEeYaION, CPEIly KOUTO MOXKE Ja Ce
OTIOJI30TBOPSAT HEW3IMOI3BAHUTE AAHBYHH 3aryOW WM
nanbyeH KpenuT. OTCpodeHWTe MaHBYHH aKTHBH Ce
HaMansiBaT B CHOTBETCTBHEC C HaMaJiCHUETO Ha
BEPOSATHOCTTA 32 pealln3upaHe Ha JaHbYHU TOJ3H.

KoM 30.09.2016 1. mpy’>KeCTBOTO € peam3upao 3aryoa
1 CBbOTBETHO HE ABJUKU KOPIIOPATUBCH JaHBK.

(c) CueTOBOAHM NPENOJIOKEHUS] U MPUOJIUZUTETHU

“Mayfair Globe” AD
Accounting policy and notes
30.09.2016

The Company is on-going reporting the operating
expenses by type.

As operating expenses are reported financial
expenses of the Company that are related to its
regular business activity.

The Expenses are reported according the continuous
posting principle. They are assessed on fair value of
paid or pending payment.

Net financial expenses include revenues and
expenses from interest and other financial incomes
and expenses.

As of 30.09.2016 MAYFAIR GLOBE AD has
operating expenses amounted to BGN 2 thousand.

(o) Related parties
As per 30.09.2016 the Company has no deals with
related parties.

(p) Taxation:

Tax on profit for the year comprises current and
deferred tax. Current tax is the amount that shall be
paid on taxable profit for the period and is based on
the effective tax rate or the effective tax rate at the
date preparing balance sheet statement and all
correction to tax payable for previous years.

Deferred tax is calculated on expected tax rates base
that is applicable when the asset is realized or the
liability is settled. Except when it relates to amounts
previously calculated or directly reported in equity
capital, the effect from tax rates changes on deferred
tax is reported in the income statement.

The Deferred tax asset is recognized only to the
amount the future tax profits are liable to be received
and for which unused tax losses or tax credit are
liable to be utilized. Deferred tax assets are reduced
in accordance with decrease of probability for
realizing tax benefits.

A deferred tax asset is recognized only to the extent
that it is probable that future taxable profits against
which can be utilized unused tax losses or tax credit.
Deferred tax assets are reduced according to
reduction in the likelihood of realizing tax benefits.

As of 30.09.2016 the company realized a loss and
therefore does not owe income tax.
(qQ) Accounting assumptions and accounting
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,Meiidesp I'moy6” ALl
CueToBOIHA ONUTHKA U OEIIEHKKH
KbMm 30.09.2016 1.

CYETOBOAHM MPECUCHKH

[Tpunoxxennero Ha MeXIyHapOAHUTE CUYETOBOAHU
CTaHAAPTH H3UCKBA OT PBKOBOICTBOTO Ja NPHIOKH
HSIKOM CUETOBOJIHH HPEAIONOKEHUS U NPUOIU3UTEIHU
CUYETOBOJHM MpPELEHKH NpH HM3TOTBIHE HAa TOAWULIHMS
(MHAHCOB OTYET W MPHU OMNpEIENIIHE Ha CTOMHOCTTA Ha
HAKOM OT AaKTHUBUTE, WIACHBHUTE, NPUXOIUTE U
pasxonute. Bcuuku Te ca M3BBPIIEHN Ha OCHOBATa Ha
Hail-moOpaTra TpeleHKa, KOATO € HampaBeHa oOT
PBKOBOJICTBOTO KBM JaTaTa Ha HW3TOTBSHETO Ha
¢unaHcoBus oTueT. JeiicTBuTeNnHUTE pe3yaTaTH OMxa
MOINIM Ja C€ pa3iuyaBaT OT IIPEACTaBEeHUTE B
HacTOSIIM (PUHAHCOB OTYET.

(1) OTYeT 32 NAPUYHUS IOTOK

[Ipuera monuTHMka 3a OTYMTAHE M MNPEACTABIHE Ha
MapUYHUTE MTOTOLH MO NPEKUSI METOJ.
[TapuyanTe WOTOIM ce KJIACH(PUIIMPAT KaTO TapUIHU
MOTOIU OT:

e OmnepaTuBHa JeiHOCT

e lHuBecTHUIIMOHHA AECHHOCT

e (duHaHCOBAa JCHHOCT

(y) Otuer 3a npoMeHUTE B COOCTBEHUS] KANIUTAJI
[Ipuera e cyeToBOAHA MOJMTHKA Ja CE U3TOTBSI OTYETA
4pe3 BKIIOYBAHE Ha:

- Herna nevan6a u 3ary6a 3a nepuoja

- CanmoTo Ha HepasmpeeneHara neJaunda KakTo
U IBW)KEHUSTA 32 IEpHOa

- Bceuukm cratum Ha NPUXOOM WM Pa3XOIH,
meyayba WM 3aryb0a, KOWTO B pe3ysTaT Ha
neiicrauure MCC ce mpu3HaBaT AMPEKTHO B
COOCTBEHMSI KaITUTaJl.

- KymynaruBen edexr oT mpomMeHuUTe B
CUETOBOJIHA TOJHTUKA W (QyHIAMEHTATHH
rpemku B crorBeTcTBHE ¢ MCC 8.

- IlpexBbpnsgHe M pasmpelesicHHE Ha KalHuTall
MEXIy COOCTBCHUIIHTE.

- HacrpnwimTe nmpomMeHu B pe3yiraT Ha BCUUKH
W3MEHEHHE 10  BCHYKM  CJIEMEHTH  Ha
COOCTBEHMSI KaIIUTAJL.

(dp) Joxon na akums

OCHOBHHUSAT JOXOJ Ha akIusi € W3YHCIeH Ha 0a3a Ha
HeTHaTa mnedajnba/(3aryba) 3a mepuoja, mojyiexaiia Ha
pasnpezaeneHue Mex 1y IpUTeKaTeIuTe Ha OOMKHOBEHU
aKIMU W CPEIHOIPETETJICHusT Opoil Ha JbpKaHUTE
0OVMKHOBEHH aKIIMH MIPe3 OTIECTHHUS TTEPHO/I.
CpenHompeTerieHuaT Opod  akiuu — IPEJCTaBiIsBa
OposIT Ha IbpKAHUTE OOMKHOBEHU aKIUM B HAYAJIOTO
Ha Tlepuonma, KOpUTHpaH ¢ Opos Ha 00paTHO
HU3KYIICHUTC OOHMKHOBEHU AKIIMU U Ha HOBOM3JAaACHUTC
TaKkuBa Mpe3 Mepruoja, YMHOKEH MO CPeJHO-BPEMEBHS
¢akrop. To3u daxTop m3passBa Oposi HA IHUTE, TpeE3

“Mayfair Globe” AD
Accounting policy and notes
30.09.2016

estimates

International Accounting Standards Application
requires the Management to implement certain
accounting assumptions and accounting estimates in
when annual Financial Statements are prepared and
when the value of certain assets, liabilities, revenues
and costs is determined. They are all based on the
Management best judgment at the date of preparation
of Financial Statements. The results could be
different from those presented in these Financial
Statements.

(r) Cash flow statement

Policy for reporting and presentation of cash flows
under the direct method is adopted.

Cash flows are classified as cash flows from:

e Operational activity
e Investment activity
e Financial activities

(s) Report on changes in the equity
Accounting policy is adopted for preparing this
report by including following items:

e Net profit or loss for the period

e The balance of retained profit and
changes during the period

e According to the current IAS, in equity
capital are recognized directly all
revenues or expenses items and profit or
loss items.

e The cumulative effects from changes in
accounting policy and fundamental
errors in accordance with IAS 8.

e Transfers and allocation of capital
between the owners.

e The changes as a result of any changes
in all aspects of share capital.

(t) Earnings per share

Basic earnings per share is calculated based on net
profit / (loss) for the period attributable among the
holders of ordinary shares and the weighted average
number of ordinary shares outstanding during the
reporting period.

The weighted average number of shares represents
the number of ordinary shares outstanding at the
beginning of the period, adjusted by the number of
ordinary shares bought back and any newly issued
during the period, multiplied by the average time
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,Meiidesp I'moy6” ALl
CueToBOIHA ONUTHKA U OEIIEHKKH
KbMm 30.09.2016 1.

KOUTO KOHKPETHHUTE aKIIMU Ca OWJIM JIbPKaHH, CIIPSIMO
o0mus Opoit Ha THUTE TIpe3 TIepruoa.

I[OXOI[ Ha akiusg ¢ HaMalleHa CTOMHOCT HE ce
n34ucCiisiBa, TBM KaTo HsAMAa H3AAJCHH MOTCHIIMATHU

OOMKHOBEHH aKIIHH.

3. JlombnJHuTe HA HHMOpPMANNA KbM CTATHUTE HA

“Mayfair Globe” AD
Accounting policy and notes
30.09.2016

factor. This factor is the number of days on which
specific shares were held, the total number of days
during the period.

Earnings per share reduced value not calculated
because there are no potential ordinary shares issued.

3. Additional information to the financial

¢uHaHCOBHS 0TYET
CHpaBKUa 3a OIIOBECTSIBAHE Ha CYETOBOAHATA IOJIUTHKA
Ha MEU®ETBP I'NIOYE A/l ksMm 30.09.2016 T.

statements’ items
Report on MAYFAIR GLOBE AD announced
accounting policy as of 30.09.2016.

30.09.2016 | 31.12.2015
thousand | thousand
BGN. BGN.
(xuia1. aB) | (XU JIB)
3.1. |ITapuynu cpeacrsa Cash Equivalents
KacoBu HanmuHOCTH 66 68
Oo6mo: Total: 66 68
3,2 | OtnmokeHn pa3xon 80 80
3.3. | Tekymu nacuBu Short-term liabilities
3arbmKeHUsS kbM | Trade and other payables
JIOCTABYHIHA W KIUEHTH U
JIPYTH 108 108
Oo6o: Total: 108 108
3.4. | Pa3xoam 3a neiiHocTTa Expences
Pa3x. 3a ppHIIHM yenyru | Cost of hired services 1 0
Pasx. 3a pp3Harpaxaenus | Expences forPersonnal 1 2
Oouwo: Total: 2 2

3.5 ®unaHcoB pe3yJrar

Texyums punancoB pesyntatr Ha MEMDELP I'JIOYH
AJl xeMm 30.09.2016 1. e cueToBOMHA 3aryda B pa3Mep
Ha 2 XWJI. JIeBa.

3.6 OcHoBeH 10X0 HA AKIHSA

HoxonsT (3arybara) Ha akius € W34YKMCIEeH Ha 0a3a Ha
HeTHara rnedanta (3ary0a) 3a pasmpe/esieHue U CPeTHO

3.5 Financial result

Net result of MAYFAIR GLOBE AD to 30.09.2016
is an accounting loss amounting to BGN 2 thousand.
3.6 Earnings per share

Earnings (loss) per share is calculated based on net
income (loss) for distribution and weighted average

mpeTeraeHuss Opoil Ha oOukHOBeHHTEe akmuu B | number of ordinary shares outstanding during the
OOpBIICHHUE TIPE3 OTUSTHUSI IEPHUOI. reporting period.
30.09.2016 31.12.2015
thousand BGN | thousand BGN
Average weighted | CpenHomnpereriieH
number of the shares | 6poit akiuu 100 100
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~Metibesp Tnoy6” AJ{ “Mayfair Globe” AD

CueToBO/IHA IONATHKA H GeNeKKY Accounting policy and notes
Kom 30.09.2016 r. 30.09.2016
Profit (Loss) in [Teganba (3ary6a) (2) (2)

Earnings (Loss) per |/loxoa (3ary6a) Ha

share (BGN) aKuusi (Jiepa)
0 0
JIpy»KECTBOTO HE € pealu3upaIo J0Xox oT emutupanu | The company has not generated revenues from new
AKIHH. emissions of shares.
3.7 CnouTHSA cied JaTaTa Ha 6ajaHca 3.7 Events after the balance

Hsma 3HaynMy chOHTHS, HACTHIIUIA Mex 1y oTdetHara | No significant events occurred between the reporting
mara W OaTaTa Ha ChCTaBgHe Ha OamaHca, kowTo na | date and the balance sheet, which could alter the
mpoMenaT ¢unancosute ordeTr KbM 30.09.2016 1. financial statements as on 30.09.2016.
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